
 

ANT GROUP20032023 

 



 



I 
 

 

 

 

 

 

 

 

 

 

 

 

 

  



II 
 

 

  

 



III 
 

 

20

18



 

IV 
 

ANT GROUP

ALIPAY

MY BANK

Yu’e Bao

Study Summary:  

This study aims to explore financial technology (FinTech) and examine 

FinTech companies and their contributions to addressing diverse financial needs 

through various innovative solutions. A particular focus is given to the case 

study of the Chinese company Ant Group, which serves as a model for 

illustrating the operational mechanisms of such companies and the extent of their 

role in fulfilling financial needs across different levels. Despite the rapid 

advancement of FinTech in China, the country accompanies this progress with 

caution, promoting innovation while ensuring that the development of FinTech 

remains within boundaries that maintain the stability of the financial system.  

The study found that fintech companies have contributed to providing 

several solutions for various financial needs, such as digital payment services 

(Alipay) and mobile payments, financial services such as the digital bank (My 

Bank), which provides small and medium-sized loans to startups, and wealth 

management (Yu’e Bao), an investment platform that provides higher returns 

than traditional bank accounts. 

Keywords: Financial Technology; FinTech Companies; Financial Needs. 
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https://www.fintechfutures.com/press-releases/china-s-fintech-industry-booms-with-projected-13-8-cagr-a-deep-dive-into-the-market-s-future


 (                  ANT GROUP )انصينيت  دراست حانت مجموعت اننمم              انفصم انثاني      
 

 
48 

 

02062024

Source: https://financesonline.com/fintech-trends, 13/04/2025. 

69524240

37

                                                           
1
China Fintech Market, By Region, Competition, Forecast and Opportunities, 2020-2030F, available at: 

https://www.researchandmarkets.com/reports/6044642/china-fintech-market-region-

competition?utm_source=GNE&utm_medium=PressRelease&utm_code=z8rfkr&utm_campaign=2033729+-

+China%27s+Fintech+Industry+Booms+with+Projected+13.8%25+CAGR%3a+A+Deep+Dive+into+the+M

arket%27s+Future&utm_exec=carimspi, 19H55, 14/04/2025. 

https://financesonline.com/fintech-trends
https://www.researchandmarkets.com/reports/6044642/china-fintech-market-region-competition?utm_source=GNE&utm_medium=PressRelease&utm_code=z8rfkr&utm_campaign=2033729+-+China%27s+Fintech+Industry+Booms+with+Projected+13.8%25+CAGR%3a+A+Deep+Dive+into+the+Market%27s+Future&utm_exec=carimspi
https://www.researchandmarkets.com/reports/6044642/china-fintech-market-region-competition?utm_source=GNE&utm_medium=PressRelease&utm_code=z8rfkr&utm_campaign=2033729+-+China%27s+Fintech+Industry+Booms+with+Projected+13.8%25+CAGR%3a+A+Deep+Dive+into+the+Market%27s+Future&utm_exec=carimspi
https://www.researchandmarkets.com/reports/6044642/china-fintech-market-region-competition?utm_source=GNE&utm_medium=PressRelease&utm_code=z8rfkr&utm_campaign=2033729+-+China%27s+Fintech+Industry+Booms+with+Projected+13.8%25+CAGR%3a+A+Deep+Dive+into+the+Market%27s+Future&utm_exec=carimspi
https://www.researchandmarkets.com/reports/6044642/china-fintech-market-region-competition?utm_source=GNE&utm_medium=PressRelease&utm_code=z8rfkr&utm_campaign=2033729+-+China%27s+Fintech+Industry+Booms+with+Projected+13.8%25+CAGR%3a+A+Deep+Dive+into+the+Market%27s+Future&utm_exec=carimspi
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Source: https://financesonline.com/fintech-trends, 13/04/2025. 
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1  

https://bakkah.com/ar/knowledge-center/.20H05, 14/04/2025.

https://financesonline.com/fintech-trends
https://bakkah.com/ar/knowledge-center/
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Source: https://www-chinainternetwatch-com, 14/04/2025. 
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142019
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ANT2.1

 ANT3420192022

2024

7.59

270221.5

2020

LufaxAnt Group

                                                           
1

01012023193
2
 Ant Group's Quarterly Profit Nearly Triples. available at: 

https://www.usnews.com/news/technology/articles/2024-11-15/ant-groups-quarterly-profit-nearly-

triples?utm_source=chatgpt.com, 19H48, 14/04/2025. 

https://www-chinainternetwatch-com/
https://www.usnews.com/news/technology/articles/2024-11-15/ant-groups-quarterly-profit-nearly-triples?utm_source=chatgpt.com
https://www.usnews.com/news/technology/articles/2024-11-15/ant-groups-quarterly-profit-nearly-triples?utm_source=chatgpt.com
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1193194
2

https://arabic.news.cn/20240821/6fc72a454f7a42d799804fce526cfca9/c.html, 21H15, 14/04/2025.

https://arabic.news.cn/20240821/6fc72a454f7a42d799804fce526cfca9/c.html
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1

: 

https://trendsresearch.org/ar/insight/, 21H25, 14/04/2025.   
2
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https://trendsresearch.org/ar/insight/
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1

 FINTECHhttps://euromatech-me.com/, 22H19, 

14/03/2025. 
2 20242029 

https://www.mordorintelligence.com/ar/industry-reports/china-fintech-market, 22H31, 14/04/2025. 
3

 195

https://euromatech-me.com/
https://euromatech-me.com/
https://euromatech-me.com/
https://www.mordorintelligence.com/ar/industry-reports/china-fintech-market
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11072024
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2023372.78
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20234,547

113.72022

102019

42023

20.78.17.5

                                                           
1 https://www.ft.com/content/1f358db3-293f-4a53-a58a-fd70b9cee065? , 11H00, 18/04/2025.  

https://www.ft.com/content/1f358db3-293f-4a53-a58a-fd70b9cee065
https://www.ft.com/content/1f358db3-293f-4a53-a58a-fd70b9cee065
https://www.ft.com/content/1f358db3-293f-4a53-a58a-fd70b9cee065
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4274 BITMAIN

Tiger BrokersAnt groupWelabAnimoca Brands

177359539

219. 

 (HKUST) 

01BITMAIN

C

2013      . 

950       

 14.5  .211

2522

     

                                                           
1 2025 年中国金融科技（FinTech）行业发展洞察报告, available at: 

https://baijiahao.baidu.com/s?id=1828706563459395884&wfr=spider&for=pc, 17H30, 18/04/2025. 
2
 FinTech startups in China, available at: https://tracxn.com/d/explore/fintech-startups-in-

china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain, 18H15, 

18/04/2025. 

Source :https://tracxn.com,18/04/2025  .  
 

0209BITMAIN

 

https://tracxn-com.translate.goog/d/people/jihan-wu/__OQDQM1eHTwNXj3BvQ8JXWVhOqtgA-B1mr5YBSvC6IbU?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/people/jihan-wu/__OQDQM1eHTwNXj3BvQ8JXWVhOqtgA-B1mr5YBSvC6IbU?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/people/jihan-wu/__OQDQM1eHTwNXj3BvQ8JXWVhOqtgA-B1mr5YBSvC6IbU?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://translate.google.com/website?sl=auto&tl=ar&hl=fr&client=webapp&u=https://platform.tracxn.com/a/d/people/6703cda1be41c0641cf00c93/micreezhan
https://translate.google.com/website?sl=auto&tl=ar&hl=fr&client=webapp&u=https://platform.tracxn.com/a/d/people/6703cda1be41c0641cf00c93/micreezhan
https://translate.google.com/website?sl=auto&tl=ar&hl=fr&client=webapp&u=https://platform.tracxn.com/a/d/people/6703cda1be41c0641cf00c93/micreezhan
https://tracxn-com.translate.goog/d/private-equity/coatue/__neb04ukttPFlKk9SEuR86jzhUs0jtf8EHm92gQaD8r8?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/private-equity/coatue/__neb04ukttPFlKk9SEuR86jzhUs0jtf8EHm92gQaD8r8?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/private-equity/coatue/__neb04ukttPFlKk9SEuR86jzhUs0jtf8EHm92gQaD8r8?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/companies/marathon-digital-holdings/__vT93mxFRhn0_2nPuc3wk4zwjERiqQENApoY9ws6BMeM?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/companies/marathon-digital-holdings/__vT93mxFRhn0_2nPuc3wk4zwjERiqQENApoY9ws6BMeM?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://tracxn-com.translate.goog/d/companies/marathon-digital-holdings/__vT93mxFRhn0_2nPuc3wk4zwjERiqQENApoY9ws6BMeM?_x_tr_sl=auto&_x_tr_tl=ar&_x_tr_hl=fr&_x_tr_pto=wapp
https://baijiahao.baidu.com/s?id=1828706563459395884&wfr=spider&for=pc
https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/
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03Ant Group
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1 FinTech startups in China, available at: https://tracxn.com/d/explore/fintech-startups-in-

china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain, 19H05, 

18/04/2025. 

Source :https://tracxn.com,18/04/2025  .  
 

0210Tiger Brokers

 

https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/
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1 FinTech startups in China, available at: https://tracxn.com/d/explore/fintech-startups-in-

china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain, 20H55, 

18/04/2025. 

Source :https://tracxn.com,18/04/2025  .  
 

11-02Ant Group

 

 

Source :https://tracxn.com,18/04/2025  .  

12-02 Welab

 

 

https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/
https://tracxn.com/
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1
 FinTech startups in China, available at: https://tracxn.com/d/explore/fintech-startups-in-

china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain, 20H55, 

18/04/2025. 
2 2024!https://lunu.io/news/ar/, 

18H03, 17/05/2025.

Source :https://tracxn.com,18/04/2025  .  
 

13-02Animoca 

Brands

 

 

https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://tracxn.com/d/explore/fintech-startups-in-china/__4REGIIkWsxeReT-nPEnSBE-TFQ6D6ReSjb1ebMOBVpE/companies#t-1-bitmain
https://lunu.io/news/ar/
https://lunu.io/news/ar/
https://lunu.io/news/ar/
https://tracxn.com/
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1
 Lerong Lu, How a Little Ant Challenge Giant Banks? The Rise of Ant Financial (Alipay)'s Fintech Empire 

and Relevant Regulatory Concerns, International Company and Commercial Law Review, Vol 28, 2018, p14. 

https://fastercapital.com/arabpreneur/%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A7%D8%AA-%D9%88%D8%B3%D9%84%D8%A8%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9.html
https://fastercapital.com/arabpreneur/%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A7%D8%AA-%D9%88%D8%B3%D9%84%D8%A8%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9.html
https://fastercapital.com/arabpreneur/%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A7%D8%AA-%D9%88%D8%B3%D9%84%D8%A8%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9.html
https://fastercapital.com/arabpreneur/%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A7%D8%AA-%D9%88%D8%B3%D9%84%D8%A8%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9.html
https://fastercapital.com/arabpreneur/%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A7%D8%AA-%D9%88%D8%B3%D9%84%D8%A8%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D8%B5%D9%88%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9.html
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1
 Lerong Lu, op-cit, p 15-16. 

http://www.alipay.com/
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 Lerong Lu, op-cit, p 17. 
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1 

https://www.argaam.com/ar/article/articledetail/id/1421436, 15H38, 19/04/2025. 
2
 Lerong Lu, op-cit, p 17.  

https://www.argaam.com/ar/article/articledetail/id/1421436
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  Source; Ximeng Zhang-Myeong cheol choi, Study on the Devlopment 

of Ant Financial, Departament of Global Business, Gachon University, 

South Kourea, International Journal Of Financial Research, Vol 10, No 5, 

2019, p 263. 

                                                           
1
 Raymond Zhong, Ant Group, the Alibaba Payment Affiliate, Files to Go Public, available at: 

https://www.nytimes.com/2020/08/25/technology/ant-alibaba-ipo-filing.html, 17H16, 21/04/2025. 

https://www.nytimes.com/2020/08/25/technology/ant-alibaba-ipo-filing.html
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1
 Fintech on the Move: Unravelling Chinese Domestic and Global M&A Strategies, available at: 

https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-chinese-domestic-and-global-m-a-

strategies, 19h02, 19/04/2025. 

Source; Fintech on the Move: Unravelling Chinese Domestic and 

Global M&A Strategies, available at: 

https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-

chinese-domestic-and-global-m-a-strategies, 19h02, 19/04/2025. 

14-02ANT GROUP20182023

 

 

https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-chinese-domestic-and-global-m-a-strategies
https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-chinese-domestic-and-global-m-a-strategies
https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-chinese-domestic-and-global-m-a-strategies
https://www.edgardunn.com/articles/fintech-on-the-move-unravelling-chinese-domestic-and-global-m-a-strategies
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