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Summary

This research discusses the lease (ljara) provisions and its contemporary
application. The closed-end leases are considered one of the most
important contemporary applications in Islamic jurisprudence.

This study highlights the features of this contract and its importance of
facilitating people’s life. In addition to its conditions, elements and what
distinguishes it from other contracts, as this contract and others are being
discussed alike.

Furthermore, this study offers a review of the background, features,
major expressions, advantages and disadvantages of closed-end contracts
and how it adapted within the Islamic jurisprudence.

Concerning the practical side, it was held to analyzing the contemporary
application of closed-ended contracts highlighting its major consequences
namely instruments and the aforementioned lease.

Key Words: Lease, closed-end leases, lease instruments, Islamic
jurisprudence.
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