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Abstract:

The present study aims to explore the external control mechanisms designed to
protect shareholders in joint-stock companies. It focuses on identifying the legal
nature and specific characteristics of these external mechanisms, distinguishing them
from internal control, and assessing the effectiveness of the concerned bodies in
safeguarding shareholder rights and promoting transparency.

The study adopts a comparative analytical approach, analyzing national legal texts
and reviewing doctrinal opinions, while also drawing comparisons with foreign legal
systems to highlight the strengths and weaknesses of the Algerian regulatory
framework.

The main findings of the study include:

 External control is considered an effective legal tool for protecting shareholders;
however, its effectiveness depends largely on the independence and transparency of
the responsible entities, particularly statutory auditors who serve as the primary
control mechanism within joint-stock companies.

* Despite the existence of several control bodies—such as the Commission for the
Organization of Stock Exchange Operations and management expertise—their
performance often faces procedural and formal obstacles that hinder their efficiency.
 The regulatory system suffers from ambiguities in some legal provisions and weak
coordination among oversight bodies, which limits its effectiveness and allows for
certain irregularities to persist.

Keywords: External control, Joint-stock company, Statutory auditor.




