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Abstract

The Islamic stock market is a very important occasion for all Muslims
investors, it permits to them to deal with this market instead of
depriving them of its advantages and features, the processors of liquid
cash can invest in it without doing usury, while the investor can
decrease his losses, his risks, and to increase his earnings through
diversifying his portfolio, and to choose the effective and the
legitimate and the more successful instruments. The Islamic stock
market represents an important occasion for refinancing and pumping
legitimate (halal) money and funding a constructive and successful
project that leads to an increase in the economic development rate
through halal product enhancement in society. Among the
fundamentals of the market, there are its instruments, if these last are
good and correct and controlled by Sharia (Islamic Law) they will
make the integrity in the market, and establish it according to Sharia,
for that the Islamic financial instrument is considered as a brace that
gives as a clear vision on the state of the market and its legitimacy, for
the acquaintance of this market's tools according to Sharia rules we
project that on The Islamic stock market in Malaysia. We analyzed the
most important Islamic financial instruments traded in this market
mainly the checks and its evolution, as we saw via this research, also
the stock market of Malaysia and the stock market of Oman follow in
its management the Sharia (Islamic Law)
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