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Abstract:

This study aimed to demonstrate the role of endowment investment as a
mechanism for financing micro-projects by analyzing various modern
endowment structures and mechanisms that allow for the mobilization and
investment of financial resources to achieve economic and social development
goals. The study also examined the legal framework governing endowments in
Algeria, focusing on the amendments introduced by Law No. 25-06, which
modifies and supplements the Endowments Law, and its role in promoting the
investment of endowment properties and developing their resources.

The study concluded that endowment investment possesses genuine
potential to contribute effectively to financing micro-projects through
endowment funds, endowment sukuk, and the structures of musharakah,
mudaraba, and salam, thus providing a sustainable financing alternative
compliant with Islamic Sharia principles. The study also emphasized the need to
develop the legal and institutional framework for endowment investment and
strengthen governance and oversight mechanisms to maximize its contribution
to achieving economic and social development.

Keywords: Endowment investment — Micro-projects — Islamic finance.



