cradadl Sanlly Alad) anadl) 5059
L) Al L daala
omel) agle g duplailly dsalatiy) aglal) 4.8
ALaiBy) aglal) acd

Sy (6 alaid) (awads

Aaba®y) aglal) b julal) Balgd (i cilibia e Ladka 550

/

s3uaBYl gl i 3 Y1 Jgetdl 92

—( i) Bl

\

/

s )yl Cual aullal) Aas) e

dod s
dEBlal) diad
AN A glaa o
Baale Fote o

S'JAAL.#J;AA.A

2023/2022 igaalall dicd










asa )l Cranl A v
" ageaid M adaind al Gl ¢ plalal) caald adiiud Al (b Lalaiae ($h adaind ol Gl Llle (8.

Oa Ao slilg Jlaly e ¢ Asd L g gl gl IS Jla il b o 08l g ad (al aas

iz lle Gl plo plilly ol
W) SE Y alug dde ) o aaa b plaiBlg Lgaagi Dasg caY) aalsll A eally i)
el S alla

Abydal) patilly S Gedl Jaaally bl Bliely (B)Siall oda Al Lo oS (e JS [SE
e alad) juhalilly CiLEY) \gled Ao Yl cBanle Fste LA ) giSal) 5S1al) oda o
JS Ao L galy
Jand) 138 jlad) b Saslucal 4ty (53 3 ggaal
(Janl) 1ig! agidBlia Cipdi (Adal ¢phgall LaBlial) dial sliae] Jaldy) 5L jSau asiil La
a9l e Ol dde (e S ) g dmaladl (e YA Al S e )

S LSa

sl dgagt palld e Juas o) Y Jlad Lalidg



s)aay)

asa i) Cranl A v
" Cpiagally dge g alles 4 (Gaud lglas) (B

L OIS G () s (A cislial (g ()« huaYly saal W) SL Y g ladl o) lale ga
Loy ain) o () palaill ilaye alga () Sadis iy s g (N sabasy S35

Tl sl

A A Wl oy by ca ) calgialy gl o) 8 B e W (A el M

il A2y 3ral o A A
iyt i deadiy Uegiy (98 U Lagantyy Laghidag o) 4l Jlad
el 23a A (Al ) BUTYy oY) e lganilily Blall oda B I luin 188 (e )
adlhd ddug dl) aglhy 39 e ]y dakald Ad)
6> Brad (s (a8 o ) S g b} (Giladia lad) IS

by (8 ab by alg oald agud (e JS



:\.ubﬁ\ gdla

P e sbaidy) saill Lo il 8 W) Joadl palis gae (o G AIKE e DD Luball sda o
5 S Jeadl) N dilale galea¥) sl 5 L) Jpadll Joln g3 (s s o g Ladie) lleasydige
g «dhall) 06 Jsdl degana b (golaBY) saill o W) Joadll 3 ilas 5 (uld o 4 Ladel (53
i) 2358 98 Ayl pdertioad) alidl) (galaBY) gl Lgests Ball Si5ally (LS ¢byas (Wi el
Glluall Dl a5 cduhall @lyprie Cilydie Al QUL cas gd jig0 Al Joall duhall Jeds panel
e AN ((100.000) ) iyl liSle 21(100.000) JSI dslaall il 958 ¢ 1000) IS £ poaal
el i ol i€ JleaY) Jadll @) 5 eJiine puiieS Aadl) il leal (e glaile o) ) el
sl 5 (Al Joadll (n dusine 5 dnla) ABDle 39ns ein G 5 @ Ge 2l ) duball Guald L galady)
B a5 L) Claadll ueat ol aihdsall oda baudt 5 Juads e €1 Jaall a4y ¢galaiBy)

s gaill ju3a0 A et lisall paindl)
Al bt (Al L gl oS0 ¢ gala@Y) gai “;w\ Jgads 1dualidal) cilalgl)
Abstract :

This study aims to answer the problem of to what extent financial inclusion contributes to the impact
on economic growth through its indicators, in which we relied on a theoretical aspect that dealt with
financial inclusion and economic growth, in addition to the second chapter, in which we relied on
measuring and analyzing the impact of financial inclusion On the economic growth in the group of
countries 06 (Brazil, India, Denmark, Italy, Nigeria, Kenya) and Algeria for the same period. The
econometric model used in the study is the regression model and the panel. The study includes
countries in which all data related to the indicators of the study variables are available, which are the
possession of bank accounts for every (1000) adults, branches of commercial banks for every
(100,000) adults, automatic teller machines (100,000), Savings from GDP, credit from GDP as an
independent variable, and GDP as a dependent variable representing economic growth. The study
concluded with many results, including the existence of a positive and significant relationship between
financial inclusion and economic growth, and from it more work must be done to activate and revitalize

these indicators by improving financial services and making them available to all society to contribute

to the promotion of economic growth.

Keywords: financial inclusion, economic growth, financial technology, financial services.
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Cependent Variable: LGDOP
Method: Least Squares
Date: 06M16/23 Time: 18:37
Sample: 2006 2022
Included observations: 17

Variable Coefficient Std. Errar t-Statistic Praob.

LBA -1.697776 1479648 1147419 02756
LCBB 3791782 15.16143 2.500939 0.0295
LDC 2202275 1.663308 1.324033 02123
LATM 0380796 1211121 0314416 0.75M
LGP 5704073 2.849848 2.001536 0.0706

C -70.66832 27.64655  -2.556135 0.0267

R-squared 0723036 Mean dependentwvar 9.751061
Adjusted R-sguared 0597143 35.D. dependentvar 0.348255
S.E. ofregression (0.538396 Akaike info criterion 1.870120
Sum squared resid 3188574 Schwarz criterion 2164195
Log likelihood -9.896018 Hannan-Cluinn criter. 1.899351
F-statistic 5743265 Durbin-Watzon stat 2.331802
Prob(F-statistic) 0.007574
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Breusch-Godfrey Serial Caorrelation LM Test:
Mull hypothesis: Mo serial correlation at up to 2 lags

F-statistic 1508929 Prob. F(2,9) 02722
Obs*R-squared 4 268945 Prob. Chi-Sguare(2) 01183

(Eviews 13) galin cilajia Ao falaic) 4dlal) lae) (e jaall

aa Y 4l e 138 Prob=0,2722> %35 b Jsaall 8 Al HLad¥) il A e Jaadls

charial g S Jala ) A
Arch ¢plal) ald axe Las) : Ll

daieg Uadd) aad il @il sa Hlaai¥) Z3la ciluia (g ey Bpsall Ciliall dlle dilas)
Dla) e Ladie) ade s ¢oulal) uilad ade chlaal ALall 1ag dum dll oda (3aad (e B Cay

:‘;t\j‘ d‘g.laj\ MSa:i [0 999 Arch

Arch gl cld ase JLad) | il (07) ad) Jgaad

Heteroskedasticity Test: ARCH

F-statistic 0.052358 Prob. F(1,14) 0.8223
Obs*R-squared 0.059614 Prob. Chi-Square(1) 0.8071
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Median  -0.060352

Maximum 1.062648
Minimum -0.650093
Std. Dev. 0.413878
Skewness 0.827962
. - Kurtosis 3.769449
Jarque-Bera 2.361681
0 0.5 1.0

-0.5 0. Probability  0.3070213

Series: Residuals
Sample 2006 2022
Observations 17

Mean -0.010259
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0
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E
Dependent Variable: LGOP

Method: Panel Least Squares

Diate: 06MB/23 Time: 13:35

Sample: 2006 2022

Periods included: 17

Cross-sections included: @

Total panel (unbalanced) observations: 97

Yariable Coefficient Std. Error t-Statistic Prob.

C 10.88365 1.557052 6.989911 0.0000
LBA 0487482 0.199405 2444684 0.0164
LCBE -0.534701 0319706 1672760 0.0a78
LATM -0.511548 0158005 3237544 0.0017
LDC 3460179 0241630 14.32014 0.0000
LGF -5.653379 0.459480 1230386 0.0000

R-squared 0868773 Mean dependentvar 2.995961
Adjusted R-squared 0861563 S.D. dependentwvar 24149432
3.E. of regression 0.888530 Akaike info criterion 2683746
Sum squared resid 7346939 Schwarz criterion 2.843007
Log likelihood -124 1617 Hannan-Cluinn criter. 2748143
F-statistic 1204914 Durbin-\Watson stat 0.969940
Prob(F-statistic) 0.000000
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Dependent Variable: LGDP

Method: Panel Least Squares

Date: 06M8/23 Time: 13:36

Sample: 2006 2022

Periods included: 17

Cross-sections included: 6

Total panel (unbalanced) observations: 97

Wariable Coefficient Std. Error t-Statistic Prob.

C 0643638 2850218 0225820 0.8219
LBA 0.618420 0162991 3794207 0.0003
LCBB 1.486638 0543509 2734805 0.0076
LATH -1.381725 0287388 4807710 0.0000
LDC -0.197389 0427718 -0.461517 0.6456
LGP -0.109289 0783267  -0.139529 0.8894

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.945514 Mean dependentvar 2 995961
Adjusted R-squared 0.8939179 5.D. dependentvar 2414942
S.E. of regression 0.595572 Akaike info criterion 1.807852
Sum squared resid 3050472  Schwarz criterion 2199829
Log likelihood -81.53081 Hannan-Cuinn criter. 2025913
F-statistic 1482396  Durbin-Watson stat 1.432054
Prob(F-statistic) 0.000000
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Dependent Variable: LGDP

Method: Panel EGLS (Cross-section random effects)
Diate: 06MB/23 Time: 13:37

Sample: 2006 2022

Periods included: 17

Cross-sections included: 6

Tuotal panel (unbalanced) observations: 97

Swamy and Arora estimator of component variances

Yariable Coefficient Std. Errar t-Statistic

C 10.88365 1.032060 10.54556
LBA 0.487482 0132171 3688255
LCBB -0.534791 0211910 -2.523666
LATH -0.511548 0104730 4884429
LDC 3460179 0160160 21.60456
LGP -5.653379 0.304557  -18.56263

Effects Specification
2.0,

Cross-section random 0.000000
Idiosyncratic random 0.585572

Weighted Statistics

R-squared 0868773 Mean dependentvar 2995961
Adjusted R-squared 0.861563 S.D.dependentvar 2414942
S.E. of regression 0888530 Sum squared resid 73469349
F-statistic 1204914 Durbin-Watson stat 0.969940
Prob(F-statistic) 0.000000

LInweighted Statistics

R-squared 0868773 Mean dependentvar 2995961
Sum squared resid 7346939 Durbin-Watson stat 0.969940

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-5q. Statistic  Chi-3qg. d.f. Prob.

Cross-section random 121127515 8 0.0000

' WARNIMNG: estimated cross-section random effects variance is zero.
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