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Abstract

This thesis examines the importance of innovation in capital structure and its impact
on enhancing financial flexibility in corporations, through a case study of Saudi Aramco
from 2021 to 2023. The study showed that Aramco adopted innovative financing tools
such as Islamic sukuk, which helped reduce financing costs and decrease reliance on
traditional loans. Despite fluctuations in certain indicators, such as working capital and
its requirements, the company managed to maintain a positive net treasury, reflecting its
resilience and ability to face crises. The thesis concludes that financial innovation is a
strategic tool essential for achieving financial stability and sustainability.

Keywords: Innovation ;Capital Structure; Financial Flexibility.
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