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Abstract

This study aims to analyze how to achieve financial balance for
the National Textile Company "Cotton of the South" in Laghouat
under difficult economic conditions that may lead to the risk of
bankruptcy. The study addresses general concepts of financial
balance and bankruptcy risk, such as mismanagement and
economic crises, and provides strategies to improve the financial
situation through liquidity management, cost reduction, and
revenue increase. It also highlights the importance of assessing
financial risks and using financial models to estimate the
probability of bankruptcy. The study reviews preventive
mechanisms such as financial restructuring, mergers, and
negotiations with creditors to achieve financial sustainability.

Keywords: Financial balance, bankruptcy, bankruptcy risk
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