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Summary
The Algerian legislator has given great importance to joint-stock

companies as one of the most important types of financial
companies. Therefore, they have established a set of laws to
regulate and establish them, whether through immediate
incorporation or through public savings. The securities issued by
joint-stock companies consist of tradable bonds, either in nominal
form or to the bearer. Shares and bonds are the most important
forms of securities, granting their holder the status of a partner.
Debt bonds, on the other hand, confer a debt obligation on their
holder against the company, imposing commitments in their
dealings with the company to safeguard its interests. The Algerian
legislator also emphasizes the principle of freedom of trading in
shares and bonds. However, trading is subject to various
restrictions, ranging from legal to contractual, outlining the general
system for trading shares and bonds outside or through securities
exchanges.




